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Sam Hill, Fixed Income Fund Manager at Threadneedle, comments on MPC decision  

On its own £25bn of stimulus from the Bank of England today would have had a bigger impact but 
coming after £175bn since March the implication is that this could well be the last injection of its type 
given the previous announcements of £75bn and £50bn. This strategy would be consistent with taking 
on board the improvement in confidence in some indicators that should see output stabilise or grow a 
little in the next few months. The decision to halve the pace at which the new money is put into the 
economy also suggests a gradual change to the central bank's view about how much more support they 
need to provide to the economy. If incoming data on the economy confirms a return to modest growth 
the Gilt market could struggle because investors will take the view that the Bank of England will not be 
announcing a further extension to its programme of Gilt purchases beyond this latest step of £25bn.  
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About Threadneedle 

Threadneedle was founded in 1994. It actively manages £58.6 bn* of assets providing investment solutions for pension schemes, 
insurers, private investors, corporations, mutual funds and affiliate group companies. (US$93.75bn, €64.1bn). Source: 
Threadneedle, as at 30.09.09. 

Threadneedle has investment expertise across equities, bonds, property and hedge funds with over 140 talented investment 
professionals.  As a truly international asset manager, Threadneedle reaches customers in over 80 countries and its distribution 
reaches across four continents. 

For more information, visit www.threadneedle.com 

Threadneedle is the international investment platform and subsidiary for Ameriprise Financial, a leading US financial planning and 
services company with more than 12,000 financial advisors and registered representatives that provides solutions for clients' 
asset accumulation, income management and insurance protection needs. Ameriprise Financial was formerly known as the 
American Express Financial Corporation. It is an independent, publicly traded company (NYSE: AMP).  For more information, visit 
www.ameriprise.com.  

Disclaimer: 

Issued by Threadneedle Portfolio Services Limited. Registered in England and Wales, No. 285988, 60 St Mary Axe, London 
EC3A 8JQ. Authorised and regulated in the UK by the Financial Services Authority. Subscriptions to a fund may only be made on 
the basis of the current Prospectus or Simplified Prospectus and the latest annual or interim reports, which can be obtained free of 
charge on request. Threadneedle Investment Funds ICVC (“TIF”) and Threadneedle Specialist Investment Funds ICVC (“TSIF”) 
are open-ended investment companies structured as umbrella companies; incorporated in England and Wales, authorised and 
regulated in the UK by the Financial Services Authority and are UCITS III compliant. 

Issued by Threadneedle Investment Services Limited. Registered in England and Wales, No. 3701768, 60 St Mary Axe, London 
EC3A 8JQ. Authorised and regulated in the UK by the Financial Services Authority. References in this document to any fund do 
not constitute an offer or invitation to subscribe to shares in such a fund.  

Threadneedle is a brand name, and both the Threadneedle name and logo are trademarks or registered trademarks of the 
Threadneedle group of companies. The research and analysis included in this document has been produced by Threadneedle for 
its own investment management activities, may have been acted upon prior to publication and is made available here incidentally. 
Any opinions expressed are made as at the date of publication but are subject to change without notice. 


